November 21, 2024

Nippon Life Insurance Company

Nippon Life to Invest in Ambitious Bonds Issued by Hokkaido University

Nippon Life Insurance Company (President: Hiroshi Shimizu, hereinafter “Nippon
Life”) has decided to invest in Ambitious Bonds issued by Hokkaido University, a
national university corporation (President: Kiyohiro Houkin, hereinafter “Hokkaido
University”). This is the first sustainability blue bonds by a national university

corporation that incorporates social and green aspects along with blue elements.

The funds raised by issuing the Ambitious Bonds will be used for projects aimed at
realizing a "sustainable well-being society," based on mid-term vision by Hokkaido
University, "HU VISION 2030." This involves leveraging the synergy between
"Excellence" of education and research in the fields of science and technology, and
"Extension," the ability to expand education and research into society and solve
regional issues.

Furthermore, the sustainability blue bond framework applied to the Ambitious
Bonds issued by Hokkaido University has been assessed for its alignment with ICMA’s
the Social Bond Principles (SBP) 2023, the Green Bond Principles (GBP) 2021, the
practical guide titled "Bonds to Finance the Sustainable Blue Economy (SBE)," and

other relevant guidelines, obtaining a third-party opinion on its compliance.

Nippon Life is strengthening its responsible investment, given its mission and the
public nature of the life insurance business and from the standpoint that it has
always worked to coexist with the environment, community and society, and to share
stable growth with the economy and other companies. Financing of this project is

positioned as Thematic Investment and Decarbonization Financing Facility. *

Nippon Life will endeavor to enhance regularly, promote and expand responsible
investment. We also strive to address social issues through shaping sustainability

outcomes, which leads to expanding profits for our policyholders.

2% In order to see about the Thematic Investment and Decarbonization Financing
Facility, please access the link below.
https://www.nissayv.co.jp/global/mews/pd{/20230306.pdf
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<QOverview of the Ambitious Bonds>

Name Hokkaido University

Maturity 20 years

Nippon Life Investment JPY 500 million

Amount

Use of Proceeds Development of an advanced educational and research
environment

<SDGs related to the project>
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